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1 "Non-committed" tenancies refers to additional lease-up not committed at Capital Markets Day 
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2 See basis of preparation for further information on pro forma adjustments. Consolidated metrics excl. co-controlled joint ventures Cornerstone and 

INWIT 
3 Not included within consolidated Vantage Towers performance 
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4 See p.11-14 for definitions of non-IFRS measures and basis of preparation 
5 Includes the full estimated impact of the lease term reassessment for FY20PF and 9m FY21PF 
6 Reflects impact from completed lease reassessment 
7  FY21 guidance on pro forma numbers; excluding the UK   
8  Medium term guidance on actuals; excluding the UK   



 

 

                                                        
9 As communicated by INWIT at its Capital Markets Day on 5 November 2020; based on INWIT accounting policies 
10 No dividend in respect of FY21 



 

                                                        
11 Incl. 100% of Greece 
12 Incl. 100% of macro sites from Italy  
13 Incl. 100% of macro sites from UK  
14 Estimated based on total number of macro sites compared to other market participants 



 

                                                        
15 Restated mostly for the IFRS 16 lease reassessment and phasing effects following the finalisation of reorganisation 



 



 

                                                        
16 Adjustments, basis of preparation and definitions described on p.11-14 
17 Pass through revenue consists of recovery of business rates passed through to the tenants (FY20PF: £67m, H1 FY21PF: £38m, 9m FY21PF: £56m) 

and recharged capex revenue (FY20PF: £0m, H1 FY21PF: £0m, 9m FY21PF: £0m)  
18 Includes the impact of the reassessment of the capitalisation policy for internal staff costs from FY21  
19 Adj. EBITDA divided by revenue (ex. pass through) 
20 Sum of depreciation of lease-related right-of-use asset and interest expense on lease liability and net interest on finance sublease arrangements. 

Cornerstone has performed a lease term re-assessment, which has resulted in a minor historical restatement of the pro forma depreciation of lease-

related right of use assets and interest on leases 
21

 
Adj. EBITDAaL divided by revenue (ex. pass through)  

22 Based on 3.0-4.0x Net Financial Debt / Adj. EBITDAaL. Please see p.11-14 for the definition of net financial debt
 

23
 
Effective cash tax rate of 8-9% in FY20PF, H1 FY21PF and 9MFY21PF. These estimations are considering factors such as timing difference between 

capital allowance and accounting depreciation, one-off positive impact in FY20PF from tax relief on previously disallowed interest cost and utilisation 

of tax losses carried forward  
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