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el (Qur 03 FY21 at a plance

We signed a landmark agreement with 1&1 in December and see good momentum in the OTMO space

The commercialization of our business accelerated with ~600 new tenancies in Q3

Our GLBO shows strong progress with 460 signed agreements and 390 in the pipeline

Revenue increased by 4.4% YoY in Q3 and 3.1% YoY in 9M

We reaffirm our guidance for FY22




it 0ur commereial Story continues to evolve

@ Accelerating Europe’s digital transformation @ Indoor coverage solutions

4™ . 130 new tenancies until end of FY22 for Hungarian

™
LoRaWan operator LiteNet -

* |n addition to the Pick Arena (announced in
Q2), we constructed the indoor DAS antenna
systems of the MVM Dome in Budapest,
Hungary

* Both stadiums are official venues for the 2022
Men’s European Handball Championships

. * Framework contract with Miracle Networks in the
Czech Republic adding 100 tenancies in the next
three years

e * New MSA with 450 Connect that will enable the
digitisation of the German energy and water
industry

@ Diversifying our portfolio across Europe Exploring greener solutions for powering our towers ‘

Across * Partnership agreement to develop a joint go-
our 8 markets to-market model to convert outdoor lighting e

« Strategic partnership with the wind energy start-

as a wireless communication and citizen up MOWEA to develop green energy solutions by
service platform across our European installing around 752 micro wind turbines on 52 of
footprint sites in Germany

 First pilot project started in Spain




o8 e signed a landmark agreement to partner with 161

« Landmark agreement launching a long-term partnership for growth in our
largest market

* Provision of at least 3,800 and potentially up to 5,000 existing sites to 1&1
throughout Germany for the next 20 years

* Primarily co-locations on a mix of existing rooftop towers and ground-based
infrastructure

« First sites will be made available in 2022 providing at least 3,800 sites by the
end of calendar year 2025

* The contract has a first term until the end of 2040, with the option to extend
until 2060

+ The agreement with 1&1 underpins our confidence to deliver at the upper
end of our medium-term targets

* Mid-term tenancy ratio target of >1.5x is now highly secured as a result of the
additional 3,800 tenancies contracted with 1&]1, delivering increased revenue
growth visibility

» FY22 Guidance remains unchanged




el e continue to build on our commercial Success and operational efficiencies

Macro sites

@

45.7 New sites
FY21PF Gross Decommissioning 9M/FY22
additions
Tenancies ((
(T)))
1.40x 1.43x Tenancies
65.2

/ _—

FY21PF Committed ' Non- 9M/FY22

2
Committed

Efficiencies

GLBO

Tenancy ratio

Notes
1 "Committed" tenancies defined as committed new sites, white spots obligations and committed tenancies
2 "Non-committed” tenancies refers to additional lease-up not committed at Capital Markets Day (Nov-20)

BTS roll out
— 130 new macro sites delivered in Q3 (9M: 320)

— Execution timing of our BTS programme is currently
being impacted mainly by supply chain challenges -
the overall planned delivery of 7,100 sites
remains unchanged

Decommissioning under way in Spain and Other
European Markets following active sharing - no
revenue impact due to portfolio fee mechanism

~1,170 net tenancy additions in 9M
- of which >660 non-committed

~600 net tenancy additions in Q3
- of which >280 non-committed

Well on track to deliver our medium term tenancy ratio

GLBO programme progressing (since inception):
- Good progress in Spain with ~360 agreements

- Further progression in Germany with ~235
contracts signed or agreed

Promising results in other European markets with
~255 agreements



"8 Qur Non-Yodatone revenue increased by 9.6% YoV

Revenue (ex pass through) (in em)

* Q3 revenue (ex pass through) of €25Tm (+€11m, +4.4%
r@ir.wr.nr.—i Yo drtvan by

— Macro site revenue: new tenancies and CPI

escalators
— Energy and other revenue: other chargeable services
to MNOs and some increase in energy prices

Q3 FY2IPF Q4 FY2] Q1 FY22 Q2 FY22 Q3 FY22

Non-Vodafone revenue (in em)

—(+9.6%)

v
* Non-Vodafone revenue increased to €43m in Q3

(+€3m, 9.6% YoY), demonstrating the quality of our
j_-_-_.J network and our attractiveness for other partners

Q3 FY2IPF Q4 FY21 Q1 FY22 Q2 FY22 Q3 FY22




iy e reaftirm our guidance

FY21PF Outcome FY22 Guidance Medium term targets

Tenancy ratio >1.50x
Group Revenue (ex. pass through) €966m

Consolidated Adj. EBITDAaL £524m
(excl. INWIT and Cornerstone) (54% margin)

€995-€1,010m Mid-single digit CAGR

EBITDAaL Margin High 50s percentage margin
broadly stable vs (based on Group Revenue (ex.
FY21PF pass through))

Consolidated RFCF! : : : .
(excl. INWIT and Cornerstone) €384m €405-415m Mid to high single digit CAGR
€283m Payout ratio: 60% of RFCF?

3.8x Net Financial Flexibility to exceed for growth
Debt / Ad;. investment
EBITDAaL ~€1bn leverage capacity?®

Notes
1 FY2IPF RFCF not impacted by reassessment of IFRS 16 lease term policy (non-cash impact €10m) 3 Assuming capacity to invest in organic or inorganic opportunities up to leverage of 5.56x Net Financial
2 Including dividends from joint ventures; subject to compliance with applicable laws Debt / Adj. EBITDAaL to maintain investment grade rating




el (Qur 03 FY21 at a plance

We signed a landmark agreement with 1&1 in December and see good momentum in the OTMO space

The commercialization of our business accelerated with ~600 new tenancies in Q3

Our GLBO shows strong progress with 460 signed agreements and 390 in the pipeline

Revenue increased by 4.4% YoY in Q3 and 3.1% YoY in 9M

We reaffirm our guidance for FY22
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VANTAGE
TOWERS

liey performance indicators by Segment

= G C@bd)

Consolidated

Germany Spain Greece Other European Markets
€m (unless stated) Q3FY2IPF  Q3FY22 Q3FY2IPF  Q3FY22 Q3FY2IPF  Q3FY22 Q3FY2IPF  Q3Fy22 [Q3FV2IPF 103 F22
Macro sites (#) 19.4k 19.4k 8.8k 8.6k 4.8k 4.8k 12.7k 12.8k 45.7k 45.7k
Tenancy ratio 1.21x 1.22x 1.68x 1.77x 1.64x 1.68x 1.38x 1.42x 1.39x 1.43x
Revenue

118 122 42 44 31 34 50 53 241 252
(ex. pass through)

Notes
1. See p.12 for basis of preparation of pro forma results for Q3/FY21 10
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Forward-looking statements

This presentation contains "forward-looking statements” with respect to Vantage Towers’ results of operations, financial condition, liquidity, prospects,
growth and strategies. Forward-looking statements include, but are not limited to, statements regarding objectives, targets, strategies, outlook and
growth prospects, including guidance for the financial year ending March 31, 2022, medium-term targets, new site builds, tenancy targets and the
tenancy pipeline; Vantage Towers’ working capital, capital structure and dividend policy; future plans, events or performance, economic outlook and
industry trends.

Forward-looking statements are sometimes, but not always, identified by their use of a date in the future or such words as "will*, "could", "may", "should",
"expects’, "intends”, “prepares” or "targets” (including in their negative form or other variations). By their nature, forward-looking statements are
inherently predictive, speculative and involve risk and uncertainty because they relate to events and depend on circumstances that may or may not
occur in the future. There are a number of factors that could cause actual results and developments to differ materially from those expressed or implied
by these forward-looking statements. All subsequent written or oral forward-looking statements attributable to Vantage Towers or any member of the
Vantage Towers Group, or any persons acting on their behalf are expressly qualified in their entirety by the factors referred to above. No assurances can
be given that the forward-looking statements in this document will be realised. Any forward-looking statements are made of the date of this
announcement. Subject to compliance with applicable law and regulations, Vantage Towers does not intend to update these forward-looking
statements and does not undertake any obligation to do so.

References to Vantage Towers are to Vantage Towers AG and references to Vantage Towers Group are to Vantage Towers AG and its subsidiaries
unless otherwise stated.
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VANTAGE
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Proforma finaneial information - basis of preparation

The purpose of the Unaudited Pro Forma Financial Information is to illustrate the performance of Vantage Towers as if the
reorganisation of the Group had occurred on 1 April 2019.

In this presentation we have presented the pro forma Q3 FY21 financial information alongside the Q3 FY22 consolidated financial
information in order to show a like for like comparison between the Q3 FY21 pro forma figures and our performance in Q3 FY22.
The consolidated financial performance for Q3 FY21 only reflects results from the date operations were acquired by the Group in
the course of FY21.

The Unaudited Pro Forma Financial Information has been prepared for illustrative purposes only and does not purport to be
indicative of the results of the Company, its consolidated subsidiaries and its equity accounted investments in INWIT and
Cornerstone.
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ley contacts

@% https://www.vantagetowers.com/investors

ir@vantagetowers.com

Vantage Towers AG
@ Prinzenallee 11-13
40549 Dusseldorf

Germany



